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As federal policy makers work toward a national payday lending poliey, here is a summary of state payday lending laws,
including loan usage rates. Note that these summaries should be used for general informational purposes o
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Allow single-repayment loans with APRs of Have payday loan storefronts, but
391 percent or higher.

Have no payday loan storefronts
maintain more exacting requirements,

such as lower limits on fees or loan usage,

or longer repayment periods

4 Roll over the map to see cach state’s usage rate and law.
Click a state for more information.
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1. "]=9] Payday Loan
7}. Payday Loan A%<} 473 A

O u= ©@7] &Nt)E AZL Payday Loand FACE WA on, 2 U
U 52 53 &2 A= wEA = JS

1= 200090 o Rhi = ©7] AT Ale] WEshA] etout dA

+ Payday Loan A2 SAHCE wl¢ & FRE HA
- Yutr o7 Payday LoanS ZHEZAHO

Pawnshops(Z&2E), Money Wires($+5

d Wl AlE A o A 58

» Payday Loan AFQIAMY] 7QIFE e SAIF | gt JIAE B1

Z F2 100~50022 9] Ao

¥ SARE HAreloR i, AhsHo] flv tEAE 3
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*EeaiAE SAFS Folis Be AREAY de FeE Fih, Ao
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1589 FHolue]gS o8 el }
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(Advance America, ACE Cash Express, Check N' Go, Dollar Financial,
Check Into Cash)7} A AF4€] oF 20% 7F& AHA
1996 273719 B34 H Payday Loan tlEHAR= 2007 < 2363712
md 20%9] 2 HAES B
-2015'd 2¢¥ yahoofinance®] 2o WEWH 2006 A TFEIL $15
billionol 4] 201513 $4 billiono. = W-=A A%

O Payday Loan Al ti@ A= 2+ F(MN)IA E3sta 3lom, dFs}HA
AL Y= FE 154, UHA 364 F= 9= 88 A

AL ojAbgol Ttk ST WHEZ ATke] flaL, RS F(, States)=
o] e th=H(State Usury Law)oll &3l A& oy 55 thEHake] 74
Lo gulF o2 A WA A3 o]AE BT} =L oS &

- AT TBAA Tl tig 9] 742007 FHAAIA 36% APR
o4 FA 5) 9] YA O E Payday Loanol tel FAS &44) o4
-3 O FolA BE YIS AASY 9] AARE SA3sla 9l
o, Fol| me} Agko] & A4 o] Aol Wk ofEt AL FA|,

&, A 5 Soll wEt ot o7t A

- 2014 1/4%7) @A F izl A ojx& the 43 A7 9
= 157 FollAl A&AQl Payday Loan©] =415
* Payday Loan ®3]7} w459 “7}A S(storefront)” Fo] =4
oA, FUEH, WEALE, uASAlE, wREZA, 2EOMHAE, [FAA,
T, w2l Egteld, HEE, Aoy}, I~EMAIYo}, 2o}, EE
U, oiglzy =

- 97l Foll M= 7HAI Y (storefronty FHL LA HlwE 7TEE A7}
A hybrid®d ez FYol o] Foixa, sz 277} F2| A-¢ 4A4% 1

4) WRAAW(Truth in Lending Act)oll w2} o] &xtoAl  F7isiol sHe Aol &(annual
percentage rate : APR)Q] 4Hgssiut BAIRHO| disiAe #/dste Aoy Fele 7|28 = A
Aol 2o} shthe YAololAl 1 gk WstAl ke

5) http://finance.yahoo.com/news/CFPB-payday-lending-rules-explained-192558796.html
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Al §lo] Payday Loane &43lstal &

CFFEEIAE) F UE TR Uis A, A7 SOl g b2
- TAE F(Edd, Hd dEF9S $300 ~ $1000 FFolA FEE F
i, 7I1RE A, HFEZ ojAE R FrRHE B, E2H AR 5)

~hybrid®d Felz Fol o] FoAL F2= AR
B, 2225, e, 2eklo], HAYo Ex8n 0] A&

-] 2775 M Bl dAIE S tEol APR 391% °ld 7hHsdh
Payday Loan &]-§

< 0|= =¥ Payday Loan Al A& >

As federal policy makers work toward a national payday lending policy, here is a summary of state payday lending laws. Embed
including loan usage rates. Note that these summaries should be used for general informational purposes only,
Hybrid 9 Restrictive 1 5
States States
Allow single-repayment loans with APRs of Have payday loan storefronts, but Have no payday loan storefronts
391 percent or higher. maintain mare exacting requirements,

such as lower limits on fees or loan usage,
or langer repayment periods

- NH

- VT

- MA

| 4 Roll over the map to see each state’s usage rate and law.

Hc Click a state for more information.

-

B cE

I 0

— L
All data an slate laws compiled by the National Conference of State Legislatures (NCSL) as of 1/14/2014, unless marked with a caret (*). Sources: Pew Sate Smail-Dy
An asierisk ) indicatas results are nof reporied because fewer than 500 interviews wera conducted in this siate. Payday loan usage rate is Loans Research Profect, 21
based on 33,578 survay interviews conducted by Pew and includes siorafront, online, and other payday barrowing. Some Restrictive states Nationai Canference of §
have additional laws governing payday landing, which are not included because lenders are not operating there under state law. Legislatures, Sepl. 12, 21

1}, % e Payday Loan A%¢] @43t $=9} 7}

O Payday Loandl tid AHSF A= Bsia FAS=e @z 3 /44
E¥o g 7] AUFEAIRS BHSAT I FFOE R

- 27l 2HA £EIFEY Aol ANADA oo tid SAMoR Al

Ho7|HEL olAE s EYsta FAE A3
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L FEIIE T Qe T AT FFe] A FAo, AhEYS
% Feddol B, AdUE 2 EHUE] A% Ok it 24

O Policis®] ZAtd 28} o|a-& A3A7} 443 ALEHe Fo 184 &
< F BaLE B ojARAdRA S FAE-E JHFAL 359)

- o|lAeLRAE EAlSE o A JE Payday Loan 9] &, S84
A3 Fol yveua, &7 & “W%Cﬂ = F2A7IAY AlbA AL, 2 v

25

Eolg) WA E] o =4 Ut A
- O|ZAE/FRATE EASE 4 At 2gdEs o8t XY, 1A
A5 7198t Aol FEEHA Uehde wel A tiE 57 4
stal, thAl glEdagoly A7t A4S ol F(EIEY A& v HF
dRFdy Az 7k Feg 58 1993~20034d 1087 718 HolHE
SolA B vl o|ZAEAATAIE A e U 24 =4 UER)

HE FAZ A8 W] 2A0BAAT BF] oleid TolAE A

S otd HolHele A= veh(drdd, 20044 vl 2AoF o &
7)1 A NSNS 89%E H 3= Bank West7} # )

CO|AREARAITY EAsHE FolMe BR B B AFEold Y TAES

o =7 Yebd

6) Policise A= A AAS oz FA /e £ AN wie Aesos nMdgss SANQ
=
=

7)

AT, BT GeolMel FeA slant Abel BAE xateh 33N WA

A
o=

0] =2 AB|AFESY3(US National Commission on Consumer Finance)?] 197143 0]
7

Z5t= 7)ol

= A
Hd?i% e K}EKP g 5 Wdez oxedeAE ZBAlste Fo 138X
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< Z3 > 3371 F9 dHoldlol& =8

State Feefinterest cap APR for $250 Loophole
Alabama 17.5% of loan 456%
Alaska $15 per $100 +$5 443%
California 15% of check 460%
20% 1st $300
. 144.99%
75% >$300 + 45% per annum interest +
Colorado - (6 month lump
rifoﬁ’?h per $100 monthly fee after first sum payment)
Delaware No Cap No Cap
. 10% of loan + o
Florida up to $5 verification fee 342%
Hawaii 15% of check 460%
Idaho No Cap No Cap
. o Loans over 120 days:
[Nlinois $15.50/$100 404% No Cap
15% 1st $250
Indiana 13% $251 to $400 391%
10% $401 - $550
$15 1st $100 0
lowa $10/$100 thereafter 358%
Kansas 15% of loan 391%
Kentucky $15 per $100 + $1 fee for the database 471%
Louisiana EJ?)]tso%M?ffS iheCk+ $10 doc fee 574%
15% 1st $100
Michigan 14% $101-8200, 13% $201-$300, 12% | 375%
$301-$400, 11% $400-$600 + fee
Minnesota 7% of loan +$5 fee 235% g]ggstrlal Loans:  No
Mississippi 18% of check 572%
Missouri Max 75% of loans 1955%
Nebraska $15 per $100 ck 460%
Nevada No Cap No Cap
; $15.50/$100 + N Installment
New Mexico $0.50 per $100 fee 409% Loans:No Cap
North Dakota 20% + fee 520%
$15/$100 1st $300 o
Oklahoma $10/8100 for $301-$500+fee 396%
Rhode Island 10% of loan 260%
South Carolina 15% of principal 391%
South Dakota No Cap No Cap
Tennessee b?sz%'b EZ‘; of ck 313%
Texas $10 + 48% annually 156% 8:3(_’:”,\]%68/;?5
Utah No Cap No Cap
20 %6 8pen end line/No
% of loan +36% 0 ap
Virginia Annual interest + $5 610% With car title as
security
. 15% 1st $500, 0
Washington 10% if $500 to $700 390%
Wisconsin No Cap No Cap
Wyoming 20%/mon. or $30 fee 313%

23 : Consumer Federation of America
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2. 92 Home Credit
7} 92 Ao Home Credit] thdt A& x3kd HZ

O IH& ©7| &9qtigo] o ARE FYPHASA AR HZ AFH
2l Home Credito] 318, 221 Payday Loan©] A&AE Holi Y&

- B9 F8F W] 4RAAILCE Home Credit, Pawnbroking, Payday

Loan S°] &4

- Home Credit(/MAIth®)& 17417] 4485 2ARE i del=s A9
ABlel N 2TFEE 24e §EIY FHEAS BUA B FHS 4T
2 20 WFa, £F <o) A4 FolthlwA EL FEehs A5

2]l (tally man)©] @i oz HIE 7))
» Pawnbroking2 54+

= 5 = AYE
- Payday Loan Yol 43S F&3ta ANS @[t §53 T8

< 8= XA X2 & 24 AHIE fst DX «=H 0[EX HIE >

70

60 66

50 52 54

40

30

Percentage

20 1——

10 +—

0 -+ T T T |
Home Credit Pawnbroker Retail Payday Online Payday

Source: Consumer Survey. Base is all respondents, excluding respondents from the pilot. Base: Home Credit, 369;
Pawnbroker, 256; Retail Payday, 366; Online Payday, 372.

- # Home Credit¢] 3} 54|, 2820 Payday Loan FACZ W2A A%
- Home Credit& A ¢F 5007] AA7F 9 Fo|1, 90%°)do] 1821 10
Al olgte] AqtR PAlolH, stakA9] YF o= A8

8) ‘The impact on business and consumers of a cap on the total cost of credit’ by Personal
Finance Research Centre University of Bristol. 2013
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- T4l TCC(total cost of credit; F41-8H]-8)7F @7]7ke] &9 &9 H|
At Hlol O]Oi M Rt ARE AA (TCC A2Fe fstoire
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9) Interest Rate Caps: Protection or paternalism? Centre for Credit and Consumer
Law, Griffith University CCCL Research Paper, December 2008
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10) ‘The Impact of Interest Rate Ceilings’ by Anna Ellision and Robert Forster, 2008
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